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HAPOJHOJ CKYIIIUTHUHH

BEOI'PAJ

Bnasna, Ha ocHoBy wiana 123. tauka 4. YcraBa PenyOiuke CpOuje u
yiana 150. cras 1. Ilocnosuuka Hapoaue ckynrtuhe (.,CinyxOenn rinacauk PC”, 6poj
20/12 — npeunwthen Tekcr), noanocn Hapoanoj ckymmtunu [lpetor 3akona o
norephusamwy Criopasyma o 3ajmy (Jlpyru 3ajam 3a pa3sBojHYy NOJMTHKY 3€J€HOT pacTa y
Penyonumm CpOuju) uimehy Penybnuke CpOuje u Melhynapojine 6anke 3a oOHOBY M
pa3Boj, C MPE/UIOrOM J1a c€ y3Me y npeTpec.

3a npencrasuuka Biuane y Hapoauoj ckynmtunn oapehen je Cunuina
Manu, npeu nornpeiacegHdk Biaie w MuHucrap (¢uHaHCHja, a 3a [OBEPEHHKE
oapehern ¢y Ana Tpunosuh, apwasHu cekpetap y MunucraperBy ¢uHaHcHja H
Jlparana Mapunkosuh, Bpiunian JyHOCTH HOMOhHUKa AupekTopa Ynpase 3a jaBHH
ayr y MununcraperBy gpunancuja.
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ITPEJJ10I" 3BAKOHA
O [TOTBPBUBABY CITOPA3YMA O 3AIMY (JIPYI'Y 3AJAM 3A PA3BOJHY
[TOJIMTUKY 3EJIEHOI' PACTA ¥V PEITYBJIMLIU CPBUIN) UBMEDBY PEITYBJIMKE
CPBUJE U MEBYHAPOJIHE BAHKE 3A OBHOBY U PA3BOI

Unax 1.
[Torephyje ce Crniopaszym o 3ajmy (JIpyru 3ajam 3a pa3BojHy IOJHTHKY 3€JI€HOT
pacta v Penyonunu Cpbujn) nimehy Penybnnke Cpbuje n Mehynapoine Ganke 3a 00HOBY H

pa3eoj, koju je nornucan 11. 1 19. mapra 2025. rognHe. y OpHrHHAY HA €HIJICCKOM JE3HKY.

Unan 2.
Texct Cnopasyma o 3ajmy (Jlpyru 3ajam 3a pazBojHY HOJUTHKY 3€JICHOI pacTa
y Penyoiamuu Cpouju) namehy Penyonuke Cpbuje u Mehynaposine 6anke 3a 00HOBY H pa3Boj.

y OPUIHHAJIY HA CHIJICCKOM J€3HKY H Y MPEBO/1Y HA CPIICKH J€3HK IIACH:




LOAN NUMBER 97790 - YF

Loan Agreement

(Second Serbia Green Transition Programmatic Development Policy Loan)
between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the Signature Date between REPUBLIC OF SERBIA
(“Borrower™) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank™) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to provide
this financing on the basis, inter alia, of: (i) the actions which the Borrower has already
taken under the Program, and which are described in Section | of Schedule 1 to this
Agreement; and (ii) the Borrower’s maintenance of an adequate macroeconomic policy
framework. The Borrower and the Bank therefore hereby agree as follows:

1.01.

1.02.

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement) apply to
and form part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the General Conditions or in the Appendix
to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower the amount of one hundred fifty-three
million seven hundred thousand Euro (EUR 153,700,000), as such amount may be
converted from time to time through a Currency Conversion (“Loan™).

The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum on the
Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion; subject to Section 3.02(¢) of the General
Conditions.

The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Loan shall be repaid in accordance with Section 3.03
of the General Conditions and Schedule 2 to this Agreement.

Without limitation upon the provisions of Section 5.05 of the General Conditions,
the Borrower shall promptly furnish to the Bank such information relating to the
provisions of this Article I as the Bank may, from time to time, reasonably request.




3.01.

4.01.

6.01.

ARTICLE 111 — PROGRAM

The Borrower declares its commitment to the Program and its implementation. To
this end, and further to Section 5.05 of the General Conditions:

(a) the Borrower and the Bank shall from time to time, at the request of either
party, exchange views on the Borrower’s macroeconomic policy
framework and the progress achieved in carrying out the Program;

(b) prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

() without limitation upon paragraph (a) and (b) of this Section, the Borrower
shall promptly inform the Bank of any situation that would have the effect
of materially reversing the objectives of the Program or any action taken
under the Program including any action specified in Section | of Schedule
| to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely. that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

ARTICLE V — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following, namely, that
the Bank is satisfied with the progress achieved by the Borrower in carrying out
the Program and with the adequacy of the Borrower’s macroeconomic policy
framework.

The Effectiveness Deadline is the date one hundred and eighty days (180) days
after the Signature Date.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Borrower’s Representative, who, inter alia, may agree to modification of the
provisions of this Agreement on behalf of the Borrower through exchange of letters
(unless otherwise determined by the Borrower and the Bank), is its Minister of
Finance.




6.02.

6.03.

For purposes of Section 10.01 of the General Conditions:

(a) the Borrower’s address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia; and

(b) the Borrower’s Electronic Address is:

Facsimile: E-mail:
(381-11) 3618-961 kabinet@mfin.gov.rs

For purposes of Section 10.01 of the General Conditions:

(a) the Bank’s address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America; and

(b) the Bank’s Electronic Address is:
Telex: Facsimile:

248423(MClI) or 1-202-477-6391
64145(MCT)




AGREED and signed in English as of the Signature Date.

REPUBLIC OF SERBIA

By
Swnisa Mali

Authorized Representative

Sinisa Mali

Name:

Title: Finance Minister
-Mar-2025

Date: 19-Mar-2025

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Mesla Pontara

Authorized Representative

Nicola Pontara
Name:

Title: Country Manager

= ar-2075
Date: 1 1-Mar-2025




SCHEDULE 1

Program Actions; Availability of Loan Proceeds

Section 1. Actions under the Program

The actions taken by the Borrower under the Program include the following:

I

]

The Borrower has increased transparency in budgetary process by: (i) introduction
of tagging of “green™ budget expenditures in order to make more transparent
information on spending on environment and climate-related activities by enacting
amendments to the Budget System Law, Article 35, related to budgetary
instructions and Article 79 related to the content of the final account. as evidenced
by amendments to the Budget System Law, published in the Borrower’s Official
Gazette No. 94/2024, dated November 28, 2024; and (ii) adoption of the annual
plan for expansion of the coverage of budget beneficiaries with gender responsive
budget, as evidenced by the plan for introduction of the gender responsive budget
in 2025, adopted by the Ministry of Finance on March 29, 2024,

The Borrower has introduced analysis and estimates of the possible fiscal impact
of disasters-related events as the mandatory section of the Fiscal Strategy in order
to include that information when assessing the medium-term fiscal framework
starting with the 2026 Fiscal Strategy, by amending the Budget System Law,
article 27. related to the content of the Fiscal Strategy, as evidenced by
amendments to the Budget System Law, published in the Borrower’s Official
Gazette No 94/2024, dated November 28, 2024,

(i) The Borrower has updated the regulatory framework for the implementation of
the second auctions for renewable energy capacities, based on the amended Law
on the Use of Renewable Energy Sources, published in the Borrower’s Official
Gazette No. 35/2023. dated April 29, 2023, in order to increase renewable energy
generation capacities, as evidenced by: 1) decree on the quota in the market
premium system for wind farms, published in Borrower’s Official Gazette No.
90/2024, dated November 15, 2024; 2) decree on the quota in the market premium
system for solar power plants, published in borrower’s official gazette no. 90/2024,
dated November 15, 2024 3) decision on the maximum offered price for electricity
for the needs of auctions in the market premium system, published in Borrower’s
Official Gazette No. 90/2024, dated November 15, 2024; and 4) amendments to
the decree on market premium and feed in tariff published in Borrower's Official
Gazette No. 90/2024, dated November 15, 2024.

(ii) The Borrower has mandated the Ministry of Mining and Energy to formulate
the hvdrogen development and usage program in order to decrease GHG emissions
in line with the EU Acquis, as evidenced by the amendments to the Energy Law,
published in the Borrower’s Official Gazette No. 94/2024. dated November 28,
2024,




4.

The Borrower has: (i) enabled implementation of the energy audit methodology as
evidenced by the rulebook prescribing the content of the energy audit report
according to the categories of the energy audit, published in Borrower’s Official
Gazette No. 63/2023, dated July 28, 2023; (ii) defined the legal framework for eco-
design of various energy-related products in order to promote energy efficiency
related activities, as evidenced by adopted Set of Rulebooks on the Product Eco-
design published in Borrower’s Official Gazette.

(i) The Borrower has approved the transformation of the legal form of the power
company “Elektroprivreda Srbije™ from a public enterprise into a joint-stock
company, as evidenced by Government Decision 05 No0.023-3090/2023, dated
April 6, 2023, published in Borrower’s Official Gazette No. 27/2023, dated April
7, 2023.

(ii) The Borrower through its Ministry of Environmental Protection has issued first
GHG emissions permits to the thermal power, cogeneration and heating plants of
the “Elektroprivreda Srbije” JSC, based on previously approved GHG emission
monitoring plans, for the purpose of measurement and reporting of carbon
emissions of “Elektroprivreda Srbije™ JSC, pursuant to the provisions of the Law
on Climate Change. as evidenced by the public list of issued permits, published by
the Ministry of Environmental Protection.

The Borrower has created a legal and institutional environment to strengthen the
economywide monitoring and reporting of GHG emissions, as evidenced by: 1)
the rulebook on the content of the GHG inventory, published in Borrower's
Official Gazette No. 55/2023 on July 7, 2023; 2) the decree on types of data, bodies
and organizations that submit data. published in Borrower’s Official Gazette No.
43/2023, dated May 5, 2023; 3) the rulebook on monitoring and reporting of GHG
emissions that enabled the operationalization of a national MRV IT platform as
well as the GHG permitting system (published in Borrower’s Official Gazette No.
118/2023, dated December 28, 2023); and 4) the adoption and publication of the
first national inventory of GHG emissions, as evidenced by the Government
Decision 05 No. 353-11715/2024-2, dated December 5, 2024.

(i) The Borrower has developed a strategic and legislative framework for sludge
management in order to align with the EU sludge legislation. as evidenced by: 1)
the national sludge management program and action plan, published in the
Borrower’s Official Gazette No. 84/2023, dated October 5, 2023, and 2) the decree
on sewage sludge management, published in Borrower’s Official Gazette No.
103/2023, November 21, 2023.

(ii) The Borrower has adopted legislation needed for environmentally sound
management and increased reuse and recycling rates of the construction waste by
adopting the decree on management of construction and demolition waste,
published in Borrower’s Official Gazette No. 93/2023, dated October 27, 2023, as
corrected pursuant to the corrigendum published in Borrower’s Official Gazette
No. 94/2023, dated October 30, 2023.




8. The Borrower has enabled issuance of emission permits through the new online
portal by adopting: 1) the rulebook on the application for an integrated pollution
prevention and control permit, as published in Borrower’s Official Gazette No.
4/2024, dated January 19, 2024; and 2) the rulebook on the format and content of
the application for integrated permit, published in Borrower’s Official Gazette No.
4/2024, dated January 19, 2024.




Section I1. Availability of Loan Proceeds

A,

General. The Borrower may withdraw the proceeds of the Loan in accordance
with the provisions of this Section and such additional instructions as the Bank
may specify by notice to the Borrower.

Allocation of Loan Amounts. The Loan is allocated in: (a) a single withdrawal
tranche, from which the Borrower may make withdrawals of the Loan proceeds;
and (b) the amounts requested by the Borrower to pay the Front-end Fee. The
allocation of the amounts of the Loan to this end is set out in the table below:

Amount of the Loan

Allocations Allocated
(expressed in EUR)
(1) Single Withdrawal Tranche 153,315,750
(2) Front-end Fee 384,250
TOTAL AMOUNT 153,700,000

Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless the Bank
is satisfied: (a) with the Program being carried out by the Borrower: and (b) with
the adequacy of the Borrower’s macroeconomic policy framework.

Deposit of Loan Amounts.

The Borrower, within thirty (30) days after the withdrawal of the Loan from the
Loan Account, shall report to the Bank: (a) the exact sum received into the account
referred to in Section 2.03 (a) of the General Conditions; (b) the details of the
account to which the Serbian Dinar equivalent of the Loan proceeds will be
credited: (c) the record that an equivalent amount has been accounted for in the
Borrower’s budget management systems; and (d) the statement of receipts and
disbursement of the account referred to in Section 2.03 (a) of the General
Conditions.

Closing Date. The Closing Date is March 31, 2026.




SCHEDULE 2

Commitment-Linked Amortization Repayment Schedule

The Borrower shall repay the principal amount of the Loan in accordance with the
following table. which sets forth the Principal Payment Dates of the Loan and the
percentage of the total principal amount of the Loan payable on each Principal Payment
Date (“Installment Share™).

Level Principal Repayments

Principal Payment Date Installment Share
On each April 15 and October 15
Beginning April 15, 2028 5.56%

through April 15, 2036
On October 15, 2036 5.48%
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APPENDIX

Section 1. Definitions

[

“Budget System Law” means he Borrower’s law on the budget system, duly
published in the Borrower's Official Gazette No. 54/09, dated July 17, 2009, as
amended pursuant to the amendments published in the Borrower’s Official
Gazette: (i) No. 73/10, dated October 12, 2010; (ii) No. 101/10, dated December
29, 2010; (iii) No. 101/11, dated December 30, 2011; (iv) No. 93/12, dated
September 28, 2012; (v) No. 62/13, date July 16, 2013; (vi) No. 63/13, dated July
19, 2013 (corrigendum); (vii) No. 108/13, dated December 6, 2013; (viii) No.
142/14, dated December 25, 2014; (ix) No. 68/15. dated August 4, 2015 (other
law); (x) No. 103/15, dated December 14, 2015; (xi) No. 99/16, dated December
12, 2016; (xii) No. 113/17, dated December 17, 2017; (xiii) No. 95/18. dated
December 8, 2018; (xiv) No. 31/19, dated April 29, 2019; (xv) No. 72/19, dated
October 7, 2019: (xvi) No. 149/20, dated December 11, 2020; (xvii) No. 118/21,
dated December 9, 2021; (xviii) No. 118/21, dated December 9, 2021 (other law);
(xix) No. 138/22, dated December 12, 2022: (xx) No. 92/23. dated October 27,
2023; and (xxi) No. 94/24, dated November 28, 2024,

“Elektroprivreda Srbije™ or “Elektroprivreda Srbije, JSC” means the Borrower’s
national power utility company registered at the Borrower’s business registers
agency under identification number 20053658, and any successor thereto.

“Energy Law” means the Borrower’s law on energy. duly published in the
Borrower’s Official Gazette No. 145/14, dated December 29, 2014, as amended
pursuant to the amendments published in the Borrower’s Official Gazette: (i)
95/18. dated December 8. 2018 (other law): (ii) 40/21, dated April 22, 2021; (iii)
35/23, dated April 29, 2023; (iv) No. 62/23, dated July 27, 2023; and (v) No. 94/24,
dated November 28, 2024

*EU™ means European Union.

“EU Acquis” means the collection of common rights and obligations that constitute
the body of EU law, that is incorporated into the legal systems of EU member
states.

“Fiscal Strategy™ the document of the government of the Borrower that pursuant
to the Budget System Law, states the fiscal policy goals and is submitted annually
to the Borrower’s legislature.

“General Conditions™ means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Development Policy
Financing”, dated December 14, 2018 (Last revised on July 15, 2023), with the
modifications set forth in Section I1 of this Appendix.




16.

11 -

“GHG™ means greenhouse gases.

“Joint Stock Company™ and the acronym “JSC” mean a legal form of a company
referred to in Part 3, Chapter 4 of the Borrower’s Companies law (the Borrower’s
Official Gazette nos. 36 of 27 May 2011, 99 of 27 December 2011. 83 of 5 August
2014 - other law, 5 of 20 January 2015, 44 of 8 June 2018, 95 of' 8 December 2018,
91 of 24 December 2019 and 109 of 19 November 2021).

“Law on Climate Change” the Borrower’s law on climate change duly published
in the Borrower’s Official Gazette No. 26/21 of 23 March 2021.

“Law on the Use of Renewable Energy Sources™ means the Borrower’s law on the
use of renewable energy sources duly published in the Borrower’s Official Gazette
No. 40/2021, dated April 22, 2021, as amended pursuant to the amendments
published in the Borrower’s Official Gazette: (i) No. 35/23, dated April 29, 2023;
and (ii) No. 94/24, dated November 28, 2024.

[}

“Ministry of Mining and Energy” means the Borrower's ministry responsible for

energy and the successor thereto.

“Ministry of Environmental Protection™ means the Borrower’s ministry
responsible for environment and the successor thereto.

“Ministry of Finance” means the Borrower’s ministry responsible for finance and
the successor thereto.

“MRV IT platform™ means the information technology tool and related systems to
enable the monitoring, reporting and verification of GHG emissions.

“Program™ means: the program of objectives, policies, and actions set forth or
referred to in the letter - dated January 17, 2025 - from the Borrower to the Bank
declaring the Borrower’s commitment to the execution of the Program, and
requesting assistance from the Bank in support of the Program during its execution
and comprising actions taken, including those set forth in Section | of Schedule 1
to this Agreement, and actions to be taken consistent with the program’s
objectives.

“Serbian Dinar™ means the Borrower’s lawful currency.

“Set of Rulebooks on the Product Eco-design™ means the following rulebooks on
eco-design adopted by the Borrower: (a) rulebook on eco-design requirements for
simple set top boxes (Borrower’s Official Gazette No. 45/23 of 4 August 2023);
(b) rulebook on eco-design requirements for standby and oft mode, and networked
standby, electric power consumption of electrical and electronic household and




office equipment (Borrower’s Official Gazette No. 45/23 of 4 August 2023); (c)
rulebook on eco-design requirements for solid fuel boilers (Borrower’s Official
Gazette No. 120/23 of 29 December 2023):. (d) rulebook on eco-design
requirements for solid fuel local space heaters (Borrower’s Official Gazette No.
117/23 of 27 December 2023); (e) rulebook on eco-design requirements for power
transformers (Borrower’s Official Gazette No. 6/24 of 26 January 2024); (f)
rulebook on eco-design requirements for domestic ovens, hobs and range hoods
(Borrower’s Official Gazette No. 11/24 of 14 February 2024); (g) rulebook on eco-
design requirements for air conditioners and comfort fans (Borrower’s Official
Gazette No. 11/24 of 14 February 2024); (h) rulebook on eco-design requirements
for local space heaters (Borrower’s Official Gazette No. 47/24 of 24 May 2024),
and (i) rulebook on eco-design requirements for vacuum cleaners (Borrower’s
Official Gazette No. 77/24 of 20 September 2024).

“Signature Date™ means the later of the two dates on which the Borrower and the
Bank signed this Agreement and such definition applies to all references to “the
date of the Loan Agreement” in the General Conditions.

“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche™ in the table set forth in Part B of
Section I1 of Schedule 1 to this Agreement.

Section II. Modifications to the General Conditions

The General Conditions are hereby modified as follows:

Section 3.01 (Front-end Fee; Commitment Charge; Exposure Surcharge) is

modified to read as follows:

“Section 3.01.  Front-end Fee: Commitment Charge

(a) The Borrower shall pay the Bank a Front-end Fee on the Loan amount at
the rate specified in the Loan Agreement. Except as otherwise provided in Section
2.05 (b), the Borrower shall pay the Front-end Fee not later than sixty (60) days
after the Effective Date.

(b) The Borrower shall pay the Bank a Commitment Charge on the
Unwithdrawn Loan Balance at the rate specified in the Loan Agreement. The
Commitment Charge shall accrue from a date sixty (60) days after the date of the
Loan Agreement to the respective dates on which amounts are withdrawn by the
Borrower from the Loan Account or cancelled. Except as otherwise provided in
Section 2.05 (c), the Borrower shall pay the Commitment Charge semi-annually in
arrears on each Payment Date.”
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Section 3.04 (Prepavment) is modified to read as follows:
“Section 3.04. Prepavment

(a) After giving not less than forty-five (45) days' notice to the Bank, the Borrower
may repay the Bank the following amounts in advance of maturity, as of a date
acceptable to the Bank (provided that the Borrower has paid all Loan Payments
due as at such date): (i) the entire Withdrawn Loan Balance as at such date; or (ii)
the entire principal amount of any one or more maturities of the Loan. Any partial
prepayment of the Withdrawn Loan Balance shall be applied in the manner
specitied by the Borrower, or in the absence of any specification by the Borrower,
in the following manner: (A) if the Loan Agreement provides for the separate
amortization of specified Disbursed Amounts of the principal of the Loan the
prepayment shall be applied in the inverse order of such Disbursed Amounts, with
the Disbursed Amount which has been withdrawn last being repaid first and with
the latest maturity of said Disbursed Amount being repaid first; and (B) in all other
cases, the prepayment shall be applied in the inverse order of the Loan maturities,
with the latest maturity being repaid first.

(b) If, in respect of any amount of the Loan to be prepaid. a Conversion has been
effected and the Conversion Period has not terminated at the time of prepayment,
the provisions of Section 4.06 shall apply.”

In paragraphs originally numbered 73, 79 of the Appendix, the terms “Loan
Payment”, “Payment Date™ and “Variable Spread”, respectively are modified to
read as follows:

“73. “Loan Payment™ means any amount payable by the Loan Parties to the Bank
pursuant to the Legal Agreements, including (but not limited to) any amount of the
Withdrawn Loan Balance, interest, the Front-end Fee, the Commitment Charge,
interest at the Default Interest Rate (if any), any surcharge, any transaction fee for
a Conversion or early termination of a Conversion, any premium payable upon the
establishment of an Interest Rate Cap or Interest Rate Collar, and any Unwinding
Amount payable by the Borrower.”

“79. “Payment Date™ means each date specified in the Loan Agreement occurring
on or after the date of the Loan Agreement on which interest. Commitment Charge
and other Loan charges and fees (other than the Front-end Fee) are payable. as
applicable.”

The definitions in paragraphs 4 (Allocated Excess Exposure Amount); 51
(Exposure Surcharge); 93 (Standard Exposure Limit) and 99 (Total Exposure) in
the Appendix are all deleted in their entirety and the remaining definitions and
paragraphs (as the case may be) renumbered accordingly.
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BPOJ 3AJMA: 97790- YF

Cnopasym o 3ajmy
(/lpyru 3ajam 3a pa3Bojuy noauTHKY 3esenor pacra y Penybanun Cpouju)
nimehy

PEITYBJHKE CPBHUJE

MEBYHAPOJ/IHE BAHKE 3A OBHOBY U PA3BOJ
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CIIOPA3YM O 3AIMY

CITOPA3YM je 3aksbyuen na Jlan nornucusamwa usmely PEITYBJIMKE CPBHIE (v namem
tekety: ,3ajmonpuman”) u MEHBYHAPOJIHE BAHKE 3A OBHOBY W PA3BOIJ (y namem
TekeTy: banka™) 3a norpebe npyxawa ¢uuancujcke noapuuke [lporpamy (v cknaay ca
aeunnumnjom u3 Jogatka y3 osaj Cnopazym). banka je jaoHena oanyky aa npyxku 1o
(huHaHcHpame Ha ocHOBY, H3Mel)y octanor: (i) paamy koje je 3ajmonpumau Beh npeayseo y cknaay
ca [lporpamom, u koje cy onucane vy Onesbky | [punora 1 y3 osaj Cnopa3sym: u (ii) ynrbeHuue 1a
3ajMonpumall oprkaBa aaeKBaTaH OKBHP MaKpPOEKOHOMCKHX MOJHTHKA. 3ajMonpumMall v banka cy
ce cTora crnopasymenu o cieaehem:

1.01.

1.02.

YJIAH I — OITIITH YCJIOBH; 3HAYEIA PEYHU U U3PA3A

Onwtn ycnosu (kako cy aedunucann v Jlogatky y3 osaj Crniopasym) npumemyjy ce Ha
oBaj CriopasyM W 4HHE HEroB CacTaBHH JI€0.

OcHM aKO KOHTEKCT He 3axTeBa Jipyrauuje TyMmauerhe, H3pa3n HanucaHu BEJTHKHM
noYeTHUM cioBoM y osoM Criopazymy MMajy 3Hauera koja cy uMm jara v Onitum
yenosuma uaun y Jlonarky y3 oaj Cniopaszym.

YJIAH Il — 3AJAM

banka je carnacha aga he 3ajmMonpumuy nosajMuth u3Hoc oa 153.700.000 espa
(cToneseceTTpH MHJIHOHA M CEAAMCTO XH/bada €Bpa), ¢ THM Ja Ce Taj M3HOC MOKe
noBpeMeHo KoHBepToBaTH nyTeM Konpep3suje BanyTte (y aabeM TekcTy: ,.3ajam™).

[pucTynHa HakHaAa H3HOCH JejIHY YeTBPTHHY jeaHor npouenTa (0,25%) u3noca 3ajma.

Haknaza 3a anraskoBare cpe/cTaBa je yeTBpTHHa jeanor npouenta (0.25%) roamuirbe Ha
Henoryuenu n3noc 3ajma.

Kamarna ctona je Pedepentha crona ysehana 3a Bapujabunny mapaky uiim crona koja ce
MoKe NpHMernBaTH HakoH KoHBepsuje, noja ycioBoM Jia je ucnymweH 3axtes u3 Crasa
3.02(e) OnwTux ycnosa.

Jlanu naahawa cy 15, anpun u 15. okrodap cBake roamHe.

["naBunua 3ajma ornnahyje ce v cknaay ca Onemkom 3.03 Onwtux venosa u [lpunorom
2 opor Cnopazyma.

bes orpannyersa na onpende Onemnka 5.05 Onwrux yeaosa, 3ajmonpumar he banuu oe3
o/slaratba 10CTaBUTH HH(pOpMaLnje Koje ce oaHoce Ha osaj Ynau 11 koje banka moxe,
NOBPEMEHO, Y Pa3yMHOM 0DMMY 3axTeBaTH.
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YJAH I — [TPOI'PAM

3ajMonpumarl u3jasibyje aa je nocsehed [lporpamy u weroBoj peanuzaunju. Y Tom
cmucay, M y3 oapeade Oaepka 5.05 Onwrux yenosa:

(a) 3ajmonpuman u banka he, nospemero, Ha 3axTeB OHII0 KOje CTpaHe, pa3MerHBaTH
CTABOBE O OKBHPY MAaKpOCKOHOMCKE NOJWTHKE 3ajMOnpuMia W Hanperky
ocTBapeHoM y peanuzaunju [porpama;

(0) npe CBake TakBe pazmeHe craBosa, 3ajMonpumall he banun Ha pasmarpatbe
KOMEHTape MoHeTH H3BELLTaj O HANPETKY OCTBapeHoM Y peann3aunjn [porpama,
JeTasbaH Y MEpH Y K0joj TO baHka MOKe Y pasyMHOM 0DHUMY 3axXTeBaTH; U

(1) Ge3 orpannuersa Ha oapende tavaka (a) 1 (0) osor Ojesbka, 3ajmonpumau he Ges3
oanarara obapecTHTH baHky 0 cBakoj cuTyaunju yuje OM 1ejCTBO 3a nocaeanLy
HMaJO 3Ha4ajHO MoHMIITaBawe uu/beBa [lporpama wanm Owno koje paamwe
npejysere y oksupy [porpama, ykbyuyjyhu ceaky paawy u3 Onesska | [1punora
1 oor Cnopazywma.

YJIAH IV — [IPABHH JIEKOBHU HA PACIIOJIATABY BAHIIH
Jlonathu ciyuaj obycrase HACTYNa ako HACTYNH cHTYyalHja Koja he ocTapetbe [lporpama
WJIH HETOBOI 3HAUAJHOT JIe1a YYUHHHTH Mano BEpOBATHHM.
YJAH V — CTYIIAILE HA CHATI'Y; IPECTAHAK
JlonaThH ycJIOB 3a CTyNawe Ha CHary cactoju ce oj Ttora aa je banka 3anoBosbHa
HaNpeTKOM KOjH je 3ajMonpumMan ocTBapuo y peainsauujn [Iporpama u ca anexkarnoinhy

OKBHpPa MaKpOCKOHOMCKE MOJIHTHKE 3ajM0an Mia.

Pok 3a cTynarse Ha cHary je aarym 180 (cTtoocamaecer) 1aHa Hakou Jlana noTnucHBama.

YJIAH VI — [IPEJICTABHHUK; AJIPECE

[peacraBuuk 3ajmonpumua, koju ce, u3mely ocCTanor, MOxe carjacHTH ca M3MeHama
oapeabu osor Cnopazyma y uMe 3ajMONpHUMLUA pPa3sMEHOM rucaMa (OCUM ako ce
3ajmonpumaun ¥ banka He carnace O Jpyrom HauMHy) je MMHHMcTap (MHaHcHja
3ajMonpumua.




6.02.

6.03.
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Y emucay Onesska 10.01 Omutnx yenosa:
(a) anpeca 3ajMonpumua je:
MUHHCTApPCTBO HUHAHCH]A
Kuesa Munowa 20
11000 beorpan

Peny6nuka CpOuja; n

(0) enexTpoHcka ajapeca 3ajMonpHUMua je:

Tenedaxc: EnekTpoHcKka noura:
(381-11)3618-961 kabinet@mfin.gov.rs

Y emueay Oaemka 10.01 Onwtux yenosa:

(a) Anpeca banke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America; u

(0) enexrpoHcka ajpeca banke je:

Tenexc: Tenedakc:

248423(MCI) uam 1-202-477-6391
64145(MCI)
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Ctpane cy ce CIOPA3YMEJIE o npeTxoaHOM W T1OTnHcane eHrjecky sepsujy Ha J[law
NOTIMHCHBAbA.

3a
PEIIYBJIUKY CPBHJY
Ogpaamhenn npejacraBHHK
Hme u npesnme: Cununwia Manu
Mynkunja:__ Munuctap dunancuja
Hdatym: 19. mapt 2025. roamHe
3a

MEBYHAPOJHY BAHKY
3A OGHOBY H PA3BOJ

Osaamhenn npeacTaBHuK

HUme u npesume: Hukona [lonrapa

®ynxunja: __ Menauep 3a CpOujy

HJarym: _ 11. mapt 2025. roaune
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MPUJIOT 1

AxtusnoctH [lporpama; Pacnosoxunsoct cpeacrasa 3ajma

Onebak I AKTHBHOCTH YV okBHpY [lporpama

Mehy paatsama koje je 3ajMonpumatl npeayzeo y ckaauy ca [lporpavom cy cnenehe:

r2

3ajmonpuman je nosehao TpaHcnapeHTHOCT OyUETCKOr mpoleca Tako wro je: (i) yBeo
obenexasatbe ,3eneHnx” pacxoaa y OyyeTy Kako OM YUMHHO TpaHCNApeHTHHjUM
nH(OpMalje 0 NOTPOLIHH HA eKOJOLIKE H KITHMATCKE aKTHBHOCTH TAKO LITO je YCBOJMO
W3MeHe W JonyHe 3akoHa o OYLETCKOM CHCTEMY, M TO unaHa 35. KOjU ce OJHOCH Ha
VIYTCTBO 3a punpemy oyyeTa u unana 79., Koji ce 0JHOCH Ha caJpikaj 3aBpILIHOT pavyHa,
3a 1Ta je J0Ka3 3aKOH 0 U3MeHaMa H 1onyHaMa 3aKkona o OyueTckom cuctemy, objaBbeH
y .CayxkbGenom raachuky”™ 3ajmonpumua 6p. 94/2024, on 28. nosemOpa 2024., u (ii)
YCBOJHO TOJHLIH M1aH YBOleHa poHO OAroBOpHOr OylIeTHpatba y NOCTYNaK npHrpeme
H aoHowwewa Oyyera Penybnnke Cpduje 3a 2025. roanny, oa ctpase MunucrapcTsa
¢unancuja 29. mapra 2024. roaunte.

3ajMonpuMmall je yBeo aHanu3y W npoueHe moryher duckanHor yruiuaja eneMeHTapHuX
Hernoroja kao obaresnn neo MDuckanHe crpaTeruje, kKako 6u Te HHdopMmalnje YKbyuHo y
aHaJIM3y CPeatbOpPOUHOr (PUCKATHOr OKBUPA, noveslun o ®uckanne crpareruje 3a 2026.
FOAMHY, TAKO LITO je YCBOJHO U3MeHE W JoMyHe 3aKoHa 0 OYUeTCKOM CHCTEMY M TO YjlaHa
27. KOju ce oiHOCH Ha caapxkaj DuckanHe crpareruje, 3a 1Ta je okas 3akoH 0 H3MeHaMa
M JjonyHama 3akona o Oyuerckom cuctemy, objaBmbeH y ,.CnyxOeHOM riacHuky”
3ajmonpumua op. 94/2024 on 28. nosembpa 2024. roaune.

(i) 3ajMonpumail je M3MEHHO peryjaTopHH OKBHp 3a cnpoBohemwe apyre aykiuje 3a
KanauuTeTe Koju KopucTe 0OHOB/LUBE H3BOPE EHEPrHje, HA OCHOBY 3aKOHA O H3MeHaMa 1
aonysama 3akona o kopuwhery 0OHOB/BHBHX H3BOpa eHepriuje o0jaB/beHOr Y
Cayxbenom rnacHuky”™ 3ajmonpumua op. 35/2023 on 29. anpuna 2023, roaune, paau
noeharba KanauuTeTa 3a NpPOM3BOALY €HEpruje W3 OOHOB/LHMBHX W3BOpA, 3a WITA Cy
nokasu: 1) Ypenda o KBOTH y CHCTEMY TPKULIHE MPEMHUje 3a BeTpoelieKTpaHe, objaB/beHa
y ..CayxOenom rnacuuky” 3ajmonpumua 6p. 90/2024 ox 15. nosem6pa 2024. roaunne; 2)
Ypenda 0 KBOTH Y CHCTEMY TPAMILIHE MPEMHje 3a colapHe enekTpaHe. o0jaB/beHa y
Cnyxbenom raacuuky” 3ajmonpumua Op. 90/2024 oa 15. nosemGpa 2024. roanue; 3)
O/uyka 0 MakcuMaino noHyheHoj LeHH 3a eNeKTpHUHY eHeprujy 3a notpede aykuuja y
CHCTEMY TpKHILIHE npemuje, objapibena y ,,Cnyxbenom raachHuky™ 3ajmonpumua op.
90/2024 ona 15. noeemOpa 2024. roaune; u 4) ¥Ypenda o u3menama u JonyHama ¥Ypende o
TPKUILIHO] npeMuju ¥ dua-un  tapupu, objasmwena y ,.CayxOeHom raacHuky”
Sajmonpumua 6p. 90/2024 ox 15. nosemOpa 2024. roaunne.

(i) 3ajmMonpuman je 3aaykKHo MHUHHMCTApCTBO pyJapcTBa W CHEPreTHKE Ja M3pajH
[Tporpam passoja u ynotpebe BoaoHHKa V LUKHJbY cMambhBama emucuja GHG y cknany ca
[lpaBunm TexoBunama EY, 3a wra je noka3 3akoH o M3MeHama M jonyHama 3akoHa o
eHepreTuu obGjasibed y ,.CayxbOeHom rnacHuky™ 3ajmonpumua Op. 94/2024 on 28.
HosemOpa 2024. roaune.

3ajmonpuma je: (i) omorvhuo npumeny merojosoruje 3a cnposoljetbe eHepreTckor
nperiea, 3a Wra je 1oka3s ycBojeHu [1paBuiHHK O CaapKHHN H3BELLTAja O CNPOBEAEHOM
EHEPreTCKOM Mperiely rpeMa KaTeropujn eHepreTckor mpersiefa, Koju je odjaB/beH y
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LCayxkOeHom rnacuuky”™ 3ajmonpumua 6p. 63/2023 oa 28. jyna 2023. roamne; (ii)
AeMHUCA0 NPABHH OKBHMP 3@ €KO-/1M3ajH Pa3HUX EHEPreTCKH pesieBaHTHUX NPOM3BOJA Y
LUM/bY NPOMOBHCAa AKTMBHOCTH BE3aHe 3a eHepreTcky eMKacHOCT, 3a lITa je JoKa3
VCBOJEH CET NPaBHIHUKA O €KO-AH3ajHy Npou3Boaa objaBibeH y ,,CaykOeHOM riacHuky”
3ajmMonpumua.

(i) 3ajmonpuman je omobpuo TpaHchopmaunjy npashe dopme Enektponpuspene
CpGuje” u3 jaBHor npeayseha y akimoHapeKo ApYLUTBO, 3a wiTa je aoka3 Oanyka Baane
05 6p. 023-3090/2023 o 6. anpuaa 2023. roaune, objasbena y . .CnyKOeHOM raacHUKy™
3ajmonpumua Op. 27/2023 on 7. anpuna 2023. roaunte.

(il) 3ajmonpumail je, nocpeAcTBOM cBOr MHHHCTAPCTBA 3AUTHTE KMBOTHE CpeJMHE,
W3aao npee a03Bode 3a emucuje GHG TepMoenekTpaHama, noroHHMa 3a KoreHepauujy u
tonaawama ,.Enexrtponpuspene Cpouje”™ AJl, Ha OCHOBY MPETXO/HO YCBOJEHOI MiaHa
moHuTOopuHra emucja GHG, 3a MOHHTOPHHI W H3BEIITABAE O €MHCH]aMa YI/beHH-
nnokcuaaa L Enexkrtponpuspene Cpbuje” AJl. y cknagy ca oapeadama 3akowa o
KJIMMATCKMM MPOMEHAaMa, 3a LITa je JI0Ka3 jaBHO aocTynaH Perucrap m3gatux 103B0Ja,
o0jaB/beH 011 cTpaHe MHHHCTAPCTBA 3aLUTHTE JKHBOTHE CPEAHHE.

3ajMonpUMalLl je Kpeupao npaBHH W MHCTHTYLIHOHAIHU OKBHP 32 jayatbe MOHMTOpHHTA
emucuja GHG u u3BelnTaBamba o bhHMa Tako 1To je YeBojHo: 1) TTpaBuaHUK 0 caapiaHHK
HaunonanHor uiBenTapa racosa ca epexToMm crakieHe Oawre, oGjasibeH y ,.CiykOGeHom
rnacHuky” 3ajmonpumua Op. 55/2023 on 7. jyna 2023. roauue; 2) Ypenby o Bpcrama
nojaTaka, opraHiMa ¥ opraHu3auujama v Apyrum (U3NUKHM M NPaBHHUM JHLHMa Koja
J0CTaB/bajy NoJaTKe 3a H3paay HAallHOHAJIHOT MHBEHTapa racoBa ca e()eKToM CTakieHe
Oawre, 06jaBmbeny v ,.CayxOeHom rnacHuky” 3ajmonpumua 6p. 43/2023 oa 5. maja 2023.
roauue; 3) [TpaBHIHHK O MOHUTOPHHTY M W3BEILITaBathy O eMHCHjaMa racoBa ca efiekTom
cTaksieHe Oawre Kojum ce omoryhasa onepaunoHainsanmja Haunotaite nudopmarnuge
njaropMe 3a MOHMTOPHHI, W3BelUTaBabe M BepH(HKALM]y 3a M3JaBarbe 103BONA 3a
emucHje racosa ca edexktom crakiene Gawre (MPB HT nnardopma), objaBbeH y
LCoyxbenom rnacHuky™ 3ajmonpumua op. 118/2023 on 28. neuembpa 2023. roaune; u 4)
YCBOjHO M 0DjaBMO NMPBH HALIMOHAJIHK HHBEHTAp racosa ca eeKToM crtakiene Oalute, 3a
wita je nokas Onnvka Bnane Peny6nuke Cpouje 05 6p. 353-11715/2024-2 oa 5. neuembGpa
2024. roaune.

(i) 3ajMonpuMaLl je KpeHpao CTpaTeLlKH M 3aKOHCKH OKBHP 3a YNIPaB/balbe MYJbEM Y LIHIbY
ycarnaiaBawa ca nponucuima EY o myby, 3a wra je nokas: 1) ycsojen [lporpam
yhpaBbatba MybeM y Penydauuu CpOuju ca AkuvoHum nnanom, objaBbeH y
LCnyxk0eHom riacunky™ 3ajmonpumua Op. 74/2023 on 5. okrodpa 2023. roanue, u (2)
ycBojena Ypenly o ynpasbakby MY/LEM M3 MOCTpPOjersa 3a npevninhapambe KOMyHaJIHHX
oTnaaHux Boja, odjarsbena je y ,.CayxOerom raacHuky” 3ajmonpumua op. 103/2023 on
21. nogemOpa 2023. roauHe.

(ii) 3ajMonpuMmall je YCBOjHO 3aKOHCKH OKBHP HEONXO/JaH 3a yrpasibatbe rpaheBHHCKUM
OTNaa0M Ha HAYHH KOjH je OArOBOpaH MpemMa ;KMBOTHO] CPEAHHU W 3a MOJH3abe CTerneHa
MOHOBHOr KopHiihewa M pelrkinpama YCBOJUBILM Ypeady O HauuHy H NOCTYNKY
viipaB/baba oTrnaaom oja rpaherwa u pywera, odjasmbeny y . CinyxGenoM riaacHuky”
3ajmonpumua 6p. 93/2023 on 27. oktobOpa 2023. roante, Koja je MCnpaB/beHa y CKIaay ca
ucnpaBkoM objaBbeHom y .. CayxOenom raachuky”™ 3ajmonpumua op. 94/2023 oa 30.
okToOpa 2023. roaunne.




3ajMmonpumall je oMoryhno n3faBambe HHTErpUCaHUX 103B0NA YTEM HOBOI €JIEKTPOHCKOr
noprana Tako wrto je ycBojuo: 1) [NpaBUAHHK O CaapkHHM W W3rIEdy WHTerpucaHe
J103B0J1e, objaBbeH v ., .CnyxkOeHom rnacHuky” 3ajmonpumua Op. 4/2024 on 19. janyapa
2024. roaune, u 2) [TpaBHAHUK O CaJP’KHHH, H3IIIELY W HAYHHY NONYHhaBakba 3axTesa 3a
H3aaBakbe HHTErpHcane 103BoJie, objapibet v ..Cayxbenom raacHuky”™ 3ajmonpumua Op.
4/2024 on 19. janyapa 2024. roauue.




Onemak 11, Pacnoaoxusoct cpeacrasa 3ajma

A.

Onira oapenda. 3ajMonpumall Moxe NMoBJauuTH cpecTsa 3ajma y ckaauy ca oapeadama
oBor O/1e/bKa M eBEHTYAJIHUM JAPYFHM HHCTPYKLMjaMa Koje banka Moxke 10HeTH JlaBatbem
obaseluTetba 3ajMonpuMILy.

Pacnoaena cpeacrasa 3ajma. 3ajam ce pacnojerbyje Ha: (a) jJeAMHCTBEHY TpaHiuy
NoBjauetba cpeacTaBa, U3 Koje 3ajMonpHUMall Moke NoBAauYuTH cpeactsa 3ajma; u (0)
H3HOCE Koje 3ajMonpumall Moxe 3axTeBaTH v uuJby niahawa llpuctynHe Hakuaje.
Pacnosena cpeacrasa 3ajmMa y ToM cMuciy HaBezeHe ¢y y caeaehoj taGenu:

} H3znoe onpeesbennx |‘
AJloKauuja | cpeacraBa 3ajma
‘ _ (m3paxen y EUR) |
(1) Jeauncreena TpaHiua noBnayetha cpeicrasa l 153.315.750 |
(2) lNpuctynna naknaaa | 384.250
VKYITHH U3HOC | 153.700.000

YcaoBn 3a nopaaveme Tpaninn 3ajma,

He moxe ce noyhu jeamHcTBeHa Tpadila 3ajMa cBe 10K baHka HMje 3a/10BOJbHA: (a)
HanpeTKkoM Koju je 3ajMonpuman  ocTBapHo |y peanusaunju [lporpama; wu (6)
ajsiexkBaTHowhy OKBHpa MaKpPOSKOHOMCKE MONUTHKE 3ajMONpHUMLA.

JenonoBame cpejacraBa 3ajma.

3ajmonpuman he, y poky oa tpuaecer (30) nana oa noejayersa 3ajma ca Pauyna 3ajma,
obaBecTUTH baHky o: (a) TAa4HOM H3HOCY MPHUMJLEHOM Ha pauyH u3 Onesbka 2.03 (a)
Onwtux ycnosa; (0) noaauuma o padyHy Ha Koju he ce KibHKHTH JHHapcKka
MPOTHBBPEAHOCT CpeicTaBa 3ajMa: (1) 3anuc O KibiKewy oarosapajvher usHoca y
cHUCTEMHUMa yripas/batba OyueToM 3ajMonpumMua; 1 (1) M3BEUITAj O NPHIHBHMA H OLIMBHMA
Ha pauyHy 13 Ozesbka 2.03 (a) OnwTux yenosa.

JaTtym sappwerka. Jlatym 3aspuierka je 31. mapt 2026. roaune.




]

o)

[9%]
]

IMPAJIOI 2
Ilaan onuiaTe Be3aH 3a AHIAK0BAaHA CPeICTBA

3ajmonpumall he ornnatuth rnaBuuuy 3ajma y cknaay ca cneachom tabenom, koja oapehyje
Jlatyme 3a oTnAaTy riasHule 3ajMa U NPoLEHTE YKYITHOT W3HOCa raBHuLe 3ajma koje ce nnahajy
cBakor Jlatyma 3a ornnary rinaBuuue (.Y aeo pare’”).

OTtnaara riaBHuue

Jatym niahama rinapanue Yaeo pate
Caakor 15. anpuna u 15. okTo0pa,
noyesin o 15. anpuna 2028. roauue 5.56%

cBe 210 15. anpuna 2036. roanHe

15. oktobpa 2036. roaune

5.48%
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JIOJIATAK

Onemak 1. lepununmnje

[

.3akoH 0 Oyyerckom cuctemy” je 3akoH 3ajMonpumua o OVUETCKOM cHeTemy, 00jaB/beH v
Cayxbenom rnacuuky 3ajmonpumua 0p. 54/09, oa 17. jyna 2009. roause, ca u3mMenama u
nonyHama objae/bernm y L CayxbeHom raacHuky™ 3ajmonpumua: (i) 6p. 73/10, oa 12.
oktobpa 2010; (ii) 6p. 101/10, oa 29. neuemdpa 2010; (iii) 6p. 101/11, oa 30. neuembpa
2011; (iv) ©p. 93/12, on 28. centembpa 2012; (v) Gp. 62/13, oa 16. jyaa 2013; (vi) Op.
63/13, on 19. jyna 2013 (ucnpaska); (vii) 6p. 108/13, on 6. neuembpa 2013: (viii) Op.
142/14. on 25. neuembpa 2014; (ix) O6p. 68/15, oa 4. asrycra 2015 (ap. 3akoH); (x) Op.
103/15, on 14. neuemGpa 2015: (xi) 6p. 99/16, oa 12. neuembpa 2016; (xii) 6p. 113/17, on
17. neuemdpa 2017; (xiii) 6p. 95/18. on 8. neuemopa 2018; (xiv) op. 31/19, oa 29. anpuna
2019; (xv) 6p. 72/19. o 7. okrobpa 2019: (xvi) Op. 149/20. on 11. geuembpa 2020; (xvii)
op. 118/21. on 9. neuemdpa 2021; (xviii) Op. 118/21, on 9. neuemtpa 2021 (ap. 3akon);
(xix) Op. 138/2022, oa 12. neuembpa 2022; ; (xx) Op. 92/23, on 27. oktodpa 2023, u (xxi)
Op. 94/24, oa 28. HosemOpa 2024, roaune

~Enextponpuspena CpOuje” wan . Enextponpuspena Cpbuje, AJ[” je HauuoHanHa
eHepreTcka KoMnanuja 3ajMONpUMLA PErHCTPOBaHA Y ATEHLIN]H 3a NPUBPEIHE perHcTpe
3ajmonpumua noa opojem 20053658, u cBakn npasHu crie10eHHK.

~3aKoH 0 eHepreTnin” je 3ajmonpumuer 3aKoH O eHepreTHuH, objaBmen y CiyxbeHom
raacHuky 3ajmonpumua Gp. 145/14, va nan 29. neuemdpa 2014, rojute, ca u3meHama u
nonyHama objasberum v . CavikOenom rnacHuky” 3ajmonpumua: (i) 95/2018, oax 8.
neuembpa 2018. (apyru 3akon); (i) 40/2021, on 22. anpuna 2021; (iii) 35/23, on 29.
anpuna 2023; (iv) 62/23, ox 27. jyna 2023; u (v) 94/24. on 28. HosemGpa 2024. roanne.

LEY” je EBporicka yHuja.

.IlpaBre TexoBune EY™ je ckyn 3ajejinHukHX npasa v o0ase3a KOjU YMHE LeJUHY [paBa
EVY, koju cy yk/byueHH y npaBHe CUCTEMe Jp/KaBa uaaHuua EY.

~Duckanua crpareruja” je AOKYMEHT 3ajMOMpHMLA Y KOME ce, Y CKlaay ca 3aKoHOM O
OyUeTCKOM CHCTeMY. HaBOJE UH/beBH (DUCKAIHE MOJUTHKE M KOjH Ce CBaKe rojuHe
MO/IHOCH 3aKOHOJABHOM Teny 3ajMonpumua.

LOnwtu yenou™ ¢y Onwtu yenou Mehynapoauwe Ganke 3a oOHOBY M pa3Boj 34
(punancupawwe MBP/I-a, dunancnpamwe pasBojHux noautuka” oa 14. neuemOpa 2018.
(MOCIRMtbH YT H3MEHEHH W aonyienn 15. jyna 2023), ca u3meHama W jaonyHama u3
Ounesska 1l osor Jlonartka.

. GHG™ cy racon ca edekToM cTakaeHe OaluTe.
LAKUHOHAPCKO ApywTBO™ 1 ckpahenuua A Jl* o3nauasajy npasHy dopmy npe/yseha koja

ce HaBoau y Jleny 3, I'maBa 4 3akoHa O NpHMBpPEIHHM JApYLITBUMA 3ajMonpumua
(CnyxOenn rnacuuum 3ajmonpumua 6poj 36 on 27. maja 2011, 99 on 27. neuembpa 2011,




17.

18.

225

83 o 5. aBrycta 2014 — napyru 3akoH, 5 o 20. janyapa 2015, 44 on 8. jyna 2018, 95 on 8.
neuemopa 2018, 91 oa 24. neuemdpa 2019 u 109 oa 19. noemGpa 2021. roanne).

..38KOH O KJIMMATCKHM npomeHama” je 3akoH 3ajMonpuMua o KJIHMaTtcKuM npoMeHama
oGjassben y CiyskOenom raacuuky 3ajmonpumua 6p. 26/21, na nan 23. mapt 2021, roanxe.

.3akon o kopuinherwy 0OHOB/LMBHX H3BOpa eHepruje” je 3akon 3ajMornpumua o
kopuinhey 0OHOB/LHBHX H3BOpa eHepruje objaBmbed y ,.CayxbeHoM riaacHuky”
3ajmonpumua op. 40/2021, 0 22. anpuna 202 1. roanHe W U3MeHbEH Y CKIaay ¢a H3MeHaMa
ob6jaBsbennm y ,.CnyxOenom raacHuky” 3ajmonpumua: (i) op. 35/23, oa 29. anpuna 2023;
u (ii) Op. 94/24, on 28. nosemOpa 2024. roaune.

~MuHHCTApCTBO pyaAapcTBa M eHepreTHke” j€ MHHUCTAPCTBO 3ajMONPUMLA 3a/1y/KEHO 3a
EHEPreTHKY, OIHOCHO HEroB MpaBHH clie10eHHK.

..MHHHCTapCTBO 3alITHTE KHBOTHE cpe:uiHe" je MHHHCTAPCTBO 3ajmonpu.\1 la 3aayxeHo
3a dKUHBOTHY CPECIAMHY, OJHOCHO HECTIOB NpaBHH cae10eHuK,

~MunucrapetBo ¢uHaHcHja” je MUHUCTApCTBO 3ajMONpUMUA HALIEKHO 33 jaBHe
(hrHaHcKje, 0IHOCHO HEroB MpaBHK clea0eHNK.

~MPB HUT naardopma™ je anat mHpOpMaLMOHHX TEXHOIOMH]A H MOBE3AHH CHCTEMH KOJH
omoryhasajy npahetse, u3sewrasame 1 epudukaunjy GHG emucuja.

LIlporpaM™ je nporpaM LM/beBa, MOJMTHKA M palibh Koje ¢y AeHHHCaHe WK HaBeleHe
ponucy oa 17.1.2025. roaune, koju je 3ajMonpumall ynyTo banun v y kome ce u3pakana
nocsehenoct 3ajmonpumua peanusaunju [lporpama n 3axtesa nomoh ox banke y umsmpy
noaptiuke [Tporpamy TOKOM HeroBe peann3alnje 1 KOju Caipiu ONNUC NPeLy3eTHX PaslibH,
yi/byuyjyhu u ove w3 Operbka | Tlpunora 1 y3 oeaj Cnopasym u paawe koje he Outh
npejysere y CKIady ca LH/beBUMA [porpama.

CPpricky AMHAp™ 03HavaBa 3BaHUUHY BaAYTY 3ajMONpPUMLA.

“CeT npaBMJIHMKA O eKO-AM3ajHy npou3Boaa’” oOyxeata cienehe npaBHIHHMKE O €KO-
JIM3ajHy Koje je yeojuo 3ajmonpumalil: (a) IlpaBUIHMK O 3axTeBHMa eKo-/HM3ajHa 3a

jeaHocrasue cet Ton Goke ypehaje (,,CayxOenun ronacHuk” 3ajmonpumua 6p. 45/23 on 4.

asrycta 2023. roaune); (0) IlpaBHaHHK 0 3aXTEBUMA €KO-1M3ajHA Y NMOTJIELY NMOTPOLLHbE
€JIeKTPUYHE eHEePruje y CTatby NPHIPABHOCTH, HCK/bYUEHOM CTatby U YMPEIKEHOM CTakby
PUIPABHOCTH 32 €JEKTPHYHE U ellekTpoHcke ypehaje y nomMahMHCTBY M KaHleaapHjama
(..CnyxOenn rnacuuk™ 3ajmonpumua Op. 45/23 oa 4. asrycra 2023. roauue); (u)
[TpaBunHnK 0 3axTeBHMa eKo-AM3ajHa 3a KoTioBe Ha uBpeto ropubo (,CiyxOenu
rnacHuk” 3ajmonpumua 6p. 120/23 on 29. neuemOpa 2023. roaune); (1) INpaBunnuk o
3axTeBHMMA €KO-JIM3ajHa 3a JloKajHe rpejaye npoctopa Ha 4Bpcto ropuso (,,Cayxbenn
raacHuk”™ 3ajMonpumua Op. 117/23 oa 27. neuemOpa 2023. roaune); (e) [lpaBuanuk o
3axTeBMMa €Ko-An3ajHa 3a  eHepretcke TpaHcdopmatope (,.CayxOeHn raacHuk”
3ajmonpumua 6p. 6/24 on 26. janvapa 2024. roaunne); (¢) IpaBunnnk o 3axTeBUMa eKo-
au3ajna 3a nehinuue, nuoye 3a kysarbe M Hane 3a gomahuncrso (,,CnyxOeHu raacHuk”
3ajmonpumua 6p. 11/24 o 14. gedpyapa 2024. roaune); (r) [paBunHuk o 3axTeBuma exo-
au3ajHa 3a ypehaje 3a  knumatuzaudjy W BewtHnatope (., CayxkOeHW riaacHuk”
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3ajmonpumua op. 11/24 ox 14. pebpyapa 2024, roaune); (x) [TpaBHIHHK 0 3aXTeBUMA €KO-
au3ajHa 3a nokanne rpejave npocropa (,,Cnyxbenn rnacuuk” 3ajmonpumua 6p. 47/24 on
24. maja 2024. roamue); u (u) TlpaBHnHHK O 3axTeBMMa €KO-/M3ajHAa 3a ycHUCHBaye
(..CnyxOenu rnacuuk™ 3ajmonpumua 6p. 77/24 oa 20. centemOpa 2024. roaute).

~JlaH nornucuBama” je KacHMjM o7 JABa Aatyma Ha koje cy 3ajmonpuman v banka
notnucani oaj Cnopasym, a Ta JepHHHUM]a ce NpUMEbYje Ha cBako HaBohere ,.1aHa
3ak/bydetba Cnopasyma o 3ajmy” y Onwtum ycioBuma.

JeMHcTBEHa TpaHila noBjayea cpe/icTaBa’ je H3HOC 3ajMa Onpesie/beH Y KaTeropuju
Mo/l Ha3MBOM , Je/IMHCTBEHA TpaHlua noenavera cpeacrasa’ y tabenu w3 Tauke b Onerska
Il Mpunora | y3 oeaj Cnopaszym.

W3mene u jonyne Onmrux yeiosa
YCJOBH CE€ OBUM MEH:ajy M riiace:

Onemwak 3.01 (Hpucmynna naxnaoa; Haxnaoa sa ancaxcosaree cpedcmasa; [looamua
HAKHAOT 3d U310ICEHOCHT) MEHbA CE U T1ACH!

~Onemak 3.01. [1pucmynna naknaoa; Haxnaoa sa ancaxcosaiee cpedcmasa

(a) 3ajmonpuman he banuu naarutu IpucTynHy HakHaay Ha W3HOC 3ajmMa no CTonu
u3 Cnopazyma o 3ajmy. Ocum ako Onesmskom 2.05 (0) HMje nponucaHo apyrauuje,
3ajmonpumall he [Npuctynny HakHajy niatuTh HajkacHuje wesaecet (60) nana on Jlana
CTyNara Ha cHary.

(0) 3ajmonpuMant he banuv naarutw Haknaay 3a adrakosarbe cpeiacTtaBa Ha
Henosyuenn u3noc 3ajma no cronu u3 Cnopasyma o 3ajmy. Haknaaa 3a anraxoBaibe
cpejicTaBa o0padyHaBa ce 0J1 JaHa Koju HacTyna wesaecet (60) nana oa [lana 3akbyuersa
Cnopazyma 0 3ajMy /710 AaHa Ha Koje 3ajmonpumad nosyue oapehene u3noce ca Pauyna
3ajMa oaHocHO oTKaxke oapelene uiHoce. Ocnum ako Oaesbkom 2.05 (1) HKje nponucaHo
Apyraunje, 3ajmonpuman naaha Haknany 3a anraxoBarbe noNyroiuiitbe 3a NpeTxoaHu
nepuoa Ha ceaku Jlan nnahamwa.”

Onemak 3.04 (IIpeepemena omniama) Mera ce U rNacH:
Onemak 3.04. Ipespemena omnaama

(a) Hakon wro o tome obasectu banky Hajmame yeTpaecer net (45) nava yuanpen,
3ajmonpumall Mmoske oTnaatuTi banun caenehe usnoce n npe wuxosor aocneha na aaw
KOjM je npuxsat/bhs banuu (nmoa ycaosom aa je 3ajmonpuman u3spiuno csa llnahawa no
ocHOBY 3ajma koja cy aocnena To Tor jasa): (i) ykynuu usvoc [loBydyeHnnx cpejcrasa
3ajma ca crarbeM Ha Taj Aad; WK (i) YKYIHH W3HOC r1aBHuLe OM10 Koje pouHocTH 3ajma
uian Buiie wux. Cpaka aenuMuuHa npeBpemena ornnata [loBydennx cpeacrasa 3ajma
MpUMekbYje ce Ha Ha4YWH KOjUu OJpeaH 3ajMonpumal., Mad, y oiacyctBy oapehetsa
3ajmonpumia, Ha caeaehn Haunn: (A) ako je Cnopazymom o 3ajmy npeasuheHa oasojeHa
amopruzaumnja oapehennx Mennahennx wsHoca rnasHuie 3ajma, npeBpemeHa oTjara
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npuMerbyje ce o0pHyTHM peaocienom takeux McnaaheHux W3Hoca, npu uyemy ce
HMcnnahenn H3HoC Koju je noBydeH nocneatbu otruiahyje npBH U NpH 4eMy ce HajcKopHja
pounoct taksor Mcnnahenor nsnoca ornnahyje npea; n (b) y cBum apyrum caydajesuma,
npeBpeMeHa OTniaTa ce npUMetbyje 0OpHYTHM PeIOCIe/IOM POYHOCTH 3ajMa, MpH yeMmy ce
Hajckopuja pouHocT otnaahyje npea.

(D) Ako je, y noraeay 010 KOT M3Hoca 3ajMa Koju ce npeBpemeHo orniahyje, n3gpiiueHa
Kouep3uja v Tlepnoa KoHBep3uje HWje 3aBpLICH Y TPEHYTKY IpeBpemMeHe oTnaare,
npumersyjy ce oapeade Onebka 4.06.”

Y Taukama koje ¢y npsodUTHO 03Havene Opojeuma 73, 79 Jlonatka, uspasu . llnahamwe
3ajma”, . Jlan naahamwa™ u . Jlpomen/biBa mapska™ Metbajy ce M riace, peiom:

.73. .Ilnahame 3ajma™ je caku u3Hoc koju cy CTpaHe 3ajMa ayxkHe na naare bavuu y
ckiany ca [lpaBuum crniopasymuma, yk/by4yjyhu (aiam Huje orpaHMyeHo caMmo Ha To) Ouno
koju u3Hoc [loByueHux cpeacrapa 3ajma, kamaty, [lpuctynny HakHaay, Haknany 3a
aHraxoparbe cpelcTana, kamaty no Ctonu 3aTezHe kamaTe (aKO NOCTOJH), €BEHTYAIHY
J0/IaTHY HaKHaly, TPAaHCAKLUHOHY HakHaly 3a KOHBEp3Wjy niam npeBpemMeHH rpectaHak
Kongep3uje, eBeHTYalHy npeMHjy koja ce niaha 3a aeduHucame Makcumanie kamarHe
ctone uaum Pacnona kamatHe cTone W eBeHTYalHW M3HOC 3a 3aTBapare TProBHHCKE
No3uLMjE KOJU je AykaH aa niath 3ajMonpumall.”

.79, . Jlan nnahamwa” je csaku nav HaeejaeH vy Crnopa3ymy o 3ajMy KOju Hactyna Ha Jla
3ak/byyetba Criopazyma Miad HAKOH TOT JaHa M Ha KOjM JocrieBajy 3a naahame kamara,
Haknana 3a aHraxkoBame cpejctaBa W Jpyre HakHaae M Takce BezaHe 3a 3ajam (ocHM
[lpucTynHe HakHazae), npema cayuajy.”

Jlepunuunje n3 tavaka 4 (Onpeae/beHH HM3HOC BHILKA u3noxeHocTH); 51 ([lonatha
HakHaza 3a wu3nokeHoct); 93 (Cranaapana rpaHuua wsoxeHoctH) W 99 (Vkynua
uznokeHoct) Jlonatka Gpuiny ce, a Hymepatnja npeocrtaaux aeGuHuimja n Tauaka (npema
CIIYHajy) MEtba Ce CXOHO TOME.




Ynan 3.
OBaj 3aKOH CTyNa Ha cHary ocMor jaHa o jaHa o0jaB/buBamba y ..CiyxkOeHom
rnacHuky Peny6nuke CpOuje — Mehynapoanu yrosopu™.




OBPA3JOXEBE

I. YCTABHH OCHOB 3A JIOHOHIEBE 3AKOHA

VeTaBHHM OCHOB 3a JIOHOLLEH:E OBOI' 3aKOHA cajipkaH je y ojapeadou uiana 99. cras 1.
tauka 4. Ycrasa Penyonuke CpOuje. kojoM je nponucano ja Hapoana ckynumtuna norsphyje
mehyHapo/iHe yroBope Kaj je 3akoHOM rpeBuheHa obaBesa wUX0OBOT MOTBphuBaiba.

1. PA3JIO3H 3A JJOHOHIEILE 3AKOHA

Paznosu 3a norephusamwe Criopazyma o 3ajmy (Jlpyru 3ajam 3a pazBojHY NOJIHTHKY
sesieHor pacta y Penybaunu Cpouju) usmely Penybauke CpOuje u Mehynapoane Oanke 3a
0o0HOBY M pa3Boj. koju je notrnucan 11. u 19. mapra 2025. roaune (y nabem tekety: ,.Crnopasym
0 3ajMy”), caapxkanu ¢y y ojapendu uiana 5. cra 2. 3akona o jaBHoM ayry (..CinyxOenu
rinacauk PC™, 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19 u 149/20), npema kojoj Haposna
CKYIIITHHA OjUTyuyje 0 3aayxkuBamwy Penybauke Cpduje u oapendu unana 14. cras 1. 3akona
0 3aKJbYUMBamy W M3BpluaBamy mehynapoauux yrosopa (..CayxOenn rnacuuk PC”, Opoj
32/13). npema xojoj Hapoaua ckynurruna, usmehy ocranor, notsphyje yropope kojuma ce
cTBapajy (puHaHcHjcke obasese 3a Penmybnuky Cpoujy.

Cpercka GaHka MMa Ha pacrioararmy pazIHuuTe MojanuTeTe (UHAHCHJCKE MOJpPIIKe
CTPYKTYPHHM pedhopmama ¥ eKOHOMCKOM Pa3Bojy 3eMJbe 3ajMonpumua, u3mehy ocranor, u y
BUY 3ajMOBa 3a pa3Bojuy noiuTuky (Development Policy Lending — DPL). Ha Taj nauun ce
sajmonpumily  o0e3behyje memocpeana Oyuyercka mnozapuka 3a  cripoBohewe pedopmu
VCMEpPEeHHUX Ha OCTBAPUBAILE CKYIIA KOHKPETHHX Pa3BOJHUX pe3yJTara.

Peanuszanmja Ilporpama 3a pa3BojHY NOJMTHKY 3€JI€HOI pacTa 3amouyera je
sak/byunBameM Criopasyma o 3ajmy usmelhy PenyOiuke CpOuje m Mehynapoade OGanke 3a
o0HOBY M pa3Boj — IIpBu 3ajam 3a pa3BojHY NOJMTHKY 3eseHor pacta y PenyOmuim CpOuju,
koju je mornucad 23. u 30. maja 2023. roaune y beorpany u objasben y ..CiayxOeHoM
rinacuuky PC - Mehyunapoanun yrosopu™, 0poj 4/23. y nznocy 10 149.900.000 epa. Cpectpa
npeaMeTHOr 3ajMa uckopuihena cy y nenoctu 2023, roamne.

Hasenenu Iporpam koduuancupan je o crpane ®paniycke areniuje 3a pa3poj Koja
je obe3benmna 3ajam y uzHocy ao 135.000.000 EYP u Hemauke pa3BojHe OaHke Koja je
o0e36eauna 3ajam y usnocy Jjio 105.000.000 EVP.

3akonom o Oyuety Penybnuke Cponje 3a 2024. roauny (..CinyxGenn rnacuuk PC”, Op.
02/23 1 79/24) u 3akonom o Oyuety Penybnuke CpOuje 3a 2025. ronuny (,,CinyxOeHH rmacHUK
PC”, 6poj 94/24), y unany 3. npeasubeno je 3aayxupatbe ko1 Mehynapoane 6anke 3a 00HOBY
1 pa3Boj 10 u3Hoca o1 160.000.000 amepuukux nonapa 3a JIIJI 3ajam 3a pa3BojHy NOIUTUKY
3eJIEHOT pacTa, a Koju ce ojHocH Ha [Tporpamcku 3ajam 3a pa3BojHY NOJWTHKY 3€JICHOT pacTta
— JIIJ1 2 (y nasbem tekcry: Ilporpam).

JIpyri nporpamMck KpeJuT 3a pa3BOjHY IMOIWUTHKY Y OKBHPY 3€JIeHE TpaH3HIHje
CpOuje, y u3Hocy oa 160 Muimona amepHyKHX Jojapa, ApYTrH je y CEpHjH OJ1 JBa 3ajMa 3a
paszBojHe mnoiauThke Koju mnpunpema Cpercka Oanka. Ilopen Ttora, ®paniycka passojHa
arernnja (AFD) n Hemauka pazpojua Oanka (KfW) obe3deauhe kodunancuparme marpuie
peOpPMCKHX NOJIMTHKA ca JIBa KPeJMTa y BpeJAHOCTH 10 135 MuUIHOHA eBpa, PECIEKTHBHO.

C THM y Be3H, IIHJb OBE MPOrpaMcKe cepuje KpeauTa je Ja noapixe Hanope Bnane
CpOuje na: 1) 6osbe yekiaau Bohere jaBHuX GuHAHCH]a ca areHIOM 3a KJIMMaTCKe NMPOMEHE;
2) yOpsa mpenazak Ha 4YWCTY €HEPrujy M 3) YCKIQJM HALMOHAIHO 3aKOHOIABCTBO H
HHCTHTYIH]e ca cTaH apinMa EBporicke yHHje 0 )KMBOTHO] CPe/IMHA U KTMMATCKUM aKiHjama.




Pedbopme koje cy noapxkanHe npemnokeHHM JIpyrum nporpamMcKMM KpeJHMToM 3a
pa3Bojny noautuky (JII1JI 2) opranuzosane cy y okBupy TpH cTyOa.

Cry0 I: Bauxce ycknahugare ynpag.oarwa puckainum numaruma ca KiuMamcKkom
azenoom

Pedopme koje cy npeaysere y oksupy Crtyda | oOyxBarajy nponucany 3aKOHCKY
obaBe3y oOenekaBamba 3eJIEHUX CTAaBKU Y OylIeTy, KpO3 H3MEHE U JIONYHE 3aKoHa 0 OYUETCKOM
CHCTEMY, Kao U noBehaHy MOKPUBEHOCT ca poaHO OAroBopHHM OyuerupameM. M3pahena je
Meroaonoruja 3a obenekaBarbe 3€J€HUX pacxoJa U CBH HEONXOHH o0paciM M 3aXTeBH 3a
M3BELITABabe, KAKO OM Ta METO/0/I0THja MOIJIA Jla MOYHE Jla ce MpHMEY)e MOYEeBIIH O/
Oyueta 3a 2025. roauny. Y Be3H poaHO 0ArOBOPHOI OyLIeTHPalha, YCBOJEH € TOAMIILH TJ1aH
npowupersa o0yxsara Ha Behu Opoj Oyuyerckux kopucuuka. Takohe, npoumpen je oGyxsar
anannze Moryhux (pMcKaiHMX yTHIA)a KIMMATCKUX MTPOMEHA U e/IeMEHTapHHUX HeNoroia.

Cryo 11: Yopszawe npearacka na yucme uszgope enepeuje

VeBajame cBeoOyXBaTHOTI [1aKeTa MporHca /10 Kora je 0110 y3 No/APIKY aKTHBHOCTH
JILJL 1, mehy kojuma ¢y HOBM 3akoH 0 OOHOBJBMBHUM HM3BOpMMA €HEpruje. HOBH 3aKOH O
EHEepPreTcKoj e(UKACHOCTH M palMOHAIHOM KopHilhewy eHepruje M H3MEHE W JIOMyHe
nocrojehux 3akoHa o eHepreTHIM KW 3aKoHa O pyJapcTBY W TEOJIOLIKHM HMCTpaKUBarbHUMa,
npejcTaB/ba 3HauajaH KOpaK Ka cTBapamby YHCTH]Er W OJAPKHBHJEr CEKTOpa eHepreTuke. Y
oKBHpY Jpyror ctyba DPL2 npyia ce noapuika 3a M3pajay ¥ ycBajambe 10A3aKOHCKHX akaTa 3a
cnipoohewe oBHMX 3akona. McroBpemeHo, HacTaB/ba ce ca crnpoBolhermeM TPIKMIIHO
opHMjeHTHcaHWX pedopmu Hammx jaBHUX npeny3eha koja ce 0aBe €HEPreTHKOM. JOK Y
nocrojeheM KpU3HOM OKpYIKCHbY MPOLIMpYjeMo 00UM MOJPIIKE KOJU ce Mpy)Ka CHEPreTCKH
yrpoxenum Jomahunersuma. Tokom crnipooherma mepa y okeupy Cry0a Il, cnipoBenene cy
pedopMe 3a j04aTHO yHanpeheme Mo/3aKoHCKUX akata kojuma ce ypehyjy aykuuje 3a
obHoBbMBe H3Bope eHeprje (OUE). moacruamwe ynanpehemwa eneprercke eduKacHOCTH
crpoBoherbeM METOJ0JI0IH]Ee 3a €HEPreTCKy PEeBHU3M]Y M Pa3BOjeM MPABHOI OKBHpa 3a €KO-
JIM3ajH pa3IMuUTHX EHePreTCKUX NPOM3Bo/a, y ckiaay ca nocrojehum nponucuma EY v oBoj
obnactu: pedopmy tpiumta enepruje. llopen tora. EIIC je u3paano nnanose 3a npahemse
emHcHja racosa ca epekrom crakiere damre (GHG) 3a notpebe Mepema M M3BelITaBabA O
eMHcHjaMa OBHX racoBa y Haj3Hauajuujum enexkrtpanama EINC w japyruM eHepreTckum
nocrpojewsuma. Ha ocnoBy tux nianosa npahewa, EINC je 10010 n npee 103B0J1€ 32 eMUCH]e
GHG, wro je OMO K/BYUYHH TNPEIYCIOB 3a CMamberme 00MMa eMHCHjJa Y EHEePreTCKHM
MOCTPOjeHUMA.

Cryo HlI: HHobo.wmarwe npasnoz okeupa 6e3anoe 3a emucuje 2acoea ca edekmom
cmaknene o6awme (GHG) u ynpaswsarwe omnaoom

Hakow 1wro je 2021. roamMue ycBojeH 3aKOH O KJIMMAaTCKHM NPOMEHaMa, 1ojadaBajy ce
Haropu Ja ce omoryhu mwerosa npumena kako 0 ce yop3ao npeiazak Ha HHCKOYTJbeHHUYHY U
KJIMMATCKU OTIIOPHY €KOHOMHJY. Y 1Orjeny KJIMMaTCKHX IPOMEHA, YCBOJEHH CY JIOJATHH
MO/I3aKOHCKH aKTH KojuMma ce omoryhapa onepandoHaiM3aiija CHCTEMa 3a MOHHTOPHHI,
u3BelmTaBame u Bepudukann)y (MRV) emucuja GHG neonxoanor 3a HaMOHAIHH MHBEHTAp
GHG, kao u 3a onepauuonanm3aumjy nauonanune uudopmarnuke MRV nnardopme 3a
M3/aBambe J103B0JIa 3a eMHcHje racoBa ca edekrom crakieHe Oawre. Takohe, ycBojeH je
M3Bewraj o cramy *uBOTHe cpeiauHe 3a 2023, roauny Koju usmely octanor cajipxu npBu
HallMOHAJIHK WHBEHTap eMucHje racosa ca edekroM crakieHe Oaire. 3aTum, YCBOjeH je
Iporpam ynpagsbarba Mysbem y PenyOGaunn CpOuju ca AKIMOHHM [171aHOM KOjH je omoryhuno
yCBajambe nponuca KojuMa ce ypehyje yrpanmbame otnajinum MysseM. [lopen Tora, yceojena je
u Ypeada o HaYMHY M NOCTYINKY YIpaB/bakha 0TnajaoM o rpahemwa u pymemwa. ¥ ckiaay ca
3aKOHOM O HHTEIPHCAHOM ClipeyaBamy W KOHTPOJIK 3arajiBarba )KHBOTHE CPE/IMHE, TOYETKOM
2024. ycBojena cy JBa HoBa noazakoncka akrta: 1) IlpaBuinnuk o usmenama I[lpaBuinnka o
Ca/Ip’KMHH U M3raeay uurerpucane aospose (,,Cayxoenn rnacuuk PC”, 6p. 30/06 u 4/24) n 2)




[TpaBunnuk o u3MeHama llpaBuinHuka o caZpKMHU, W37y W HAYMHY TONYHABalbha 3aXTeBa
3a W3JaBambe nHTerpucane n103podie (.. Cayxbenn rnacuuk PC”, 6p. 30/06. 32 /16 . 44/18-1p.
3akoH U 4/24). Tlopen tora, 3a 2025. roauHy niaHupa ce ycrnocTaB/bame HHPOPMATHUKOTD
CHCTEMA 32 MIPUJEM 3aXTEBa M H3/1aBatbe HHTErPHCAHUX JI03BOJIA €IEKTPOHCKHM ITYTEM.
Cercka Oanka he mnpaTMTH mHporpec HMIUIEMEHTAlLlMje MporpaMa IMocpecTBOM
HAa30pHUX MHCHJa W KpO3 HMHJMKATOpe OCTBApeHUX pesyiTara, Koje o0Oe3dehyje Bnana
PenyOiuke CpOuje. Ilokazaresbu pesyiartara he ce mpaTuTH Ha OCHOBY €KOHOMCKHX I0JaTaKa
H HH(pOpMaLH]a O YCBOJEHHM IpoltucuMa Koje he 00e30eimt oaropapajyhu apixaBHu opraiu
M KoMHUcHje U KOju he OMTH 00jaB/beHH Y 3BaHHYHMM M3BOpMMa. MuUHHCTApTBO (HHaAHCH]A
KOOP/JIMHHPA [poLec MPUIIpeMe M NPeroBopa OBOI 3ajMa, y capaimbu ca MUHHCTApCTBOM
pyJapcTsa U eHepreTuke 1 MUHHCTApCTBOM 3allTHTE JKUBOTHE cpeune Penybianke Cpbuje.
JaksbyukoMm Bnazge 05 bpoj: 48-12612/2024-1 on 20. aeuembpa 2024. roamHe.
yvrephena je OcHoBa 3a Bohemwe nperosopa ca Melynapoanom 6ankom 3a 00HOBY M pazBoj y
Be3H ca oj100paBamweM [Iporpamckor 3ajma 3a pa3pojHy noautuky 3eiaenor pacta (JII) - daza
2 v osipehen nperosapauku TuM PenyOanke CpOuje. Hakon Tora, 3akbyukom Biane 05 bpoj:
48-216/2025 on 16. janyapa 2025. roaune ycBojeH je Haupt nucma o pa3BojHHM 1OJMTHKaMa
3a apyru [lporpaMcku pa3BojHu 3ajam 3a 3esieny Tpansuinjy (P178115) ca Cerckom GaHKOM.
Ha nperosopuma, Bohenum 21. janyapa 2025. roausde, ca npejcTaBHHIIMMA
Mehynapojne Ganke 3a 0OOHOBY W pa3Boj npeun3upane cy yiore uispumiana [lporpama, kao
M POKOBH 3a 3aBPUIETAK [PEIMETHHX aKTHBHOCTH, PMHAHCH]CKH YCJIOBH M IJIaH OTIIATE 3ajMa
M JIpyra nporpaMcKa, HHCTHTYIIHOHAIHA U HMIUIEMEHTAIIHOHA PelieHha, Kao M MUTakba y BE3H
ca npahemeM, H3BEUITABAkLEM H OLIEHOM aKTUBHOCTH Y okBUpY [Iporpama.
3aksbyukom Baane 05 bpoj: 48-917/2025-1 on 6. ¢pebpyapa 2025. roaune, npuxsahen
je u3Bewraj ca nperosopa ca Mehynapoanom OankoM 3a 0oOHOBY M pa3Boj y Be3 ca
ojio0pasareM [Iporpamckor 3ajma 3a pa3BojHy NoJMTHKY 3eieHor pacta (JIIJI) - da3za 2 u
veBojen Haupr crniopasyma o 3ajMy (Jlpyru 3ajaM 3a pasBojHY MOJMTHKY 3€JIEHOI pacta y
PenyGimun Cpouju) usmehy Penybauke CpOuje m Mehynapo/He 6anke 3a 00HOBY H pa3Boj.
V cknany ca Onmrtum ycenoBuMma banke 3a kKpeaMTHO (uHaHCHpame pa3BOjHHX
nonuthka o 14. jneuembpa 2018. roaune (ca usmeHama u jonyHama oa 1. asrycra 2020.
rojuue, 21. nenemOpa 2020. roauue, 1. anpuna 2021, roauue, 1. janyapa 2022, roaute 1 15.
jyna 2023. roaMHe) M IBEHOM CTaHJAapAHOM MOJMTHKOM KOja ce NPHUMELY]Y KOJ 0/100paBaba
3ajMOBa 3a (pUHAHCHpAbE Pa3BOJHUX MOJTHKA M HAYMHA Ha KOju he ce cpejcTsa oBor 3ajMa
KOPHCTHUTH M OTIUIahHBaTH. 10roBopeHH cy ciejiehn ¢punancujckn ycioBu:
- uznoc sajva: 1o 153.700.000 EUR, mTo npejacrasiba njaaHupaHd H3HOC 0100peH
oj crpane banke ox 160.000.000 USD npepavyHar y eBpe. NpHMEHOM Kypca
0.9606 USD:1 EUR na nau 20. janyap 2025. roaune;
- noayeoouuirba omniama sajma: 15, anpuia v 15. okroOpa cBake rojiMHe;
- pok docneha: 12 rojimna, ykibyuyjyhu nepuosi nouexa oJf Tpu rojiuHe, y3 oTnjiary
IIaBHULIE ¥ Je/IHAKMUM parama, 0]l Kojux npsa jocnesa 15. anpuia 2028. roaune,
a nociaeamwa 15, okrobpa 2036. roaute;
- npucmynna naxnaoa: 0,25% wna ykynuy raasuuny (384.250 espa) u nnaha ce u3
cpe/cTaBa 3ajMa;
- naknaoa 3a aneaxcosare cpeocmasa: 0,.25% roauiime Ha HEMOBYYEHH H3HOC
3ajMa;
- kamamna cmona: Pedepentna crona (mectomeceunn EURIBOR) + Bapujabuiina
Mapxka, Koja ce yTBphyje KBapranHo, y3 MOryhHOCT pasiMydTHX Bpcra
KOHBEP3HJ€, aKO Ce MPOIECHH J1a j€ NOBOJbHH]E ¢a CTAHOBHIITA YIIPaB/batbd JaBHUM
IYTOM;
- POK pacnoiodcu6ocmu 3ajma: Cpe/cTBa 3ajMa ce MOry MOBJIAuMTH J10 jaryma
zaspuerka [Iporpama koju je oapehen kao 31. mapra 2026. roamxe.




1. OBJAIIBLEBE OCHOBHUX ITPABHUX UHCTHUTYTA U ITOJETUHAYHHUX
PEHIEA

Onpendom unana 1. oBor 3akona npejasuha ce norsphuBame Criopazyma o 3ajMy
(JIpyru 3ajaM 3a pa3BojHY NOJHTHKY 3eseHor pacta y Penyoauuu Cpbuju) uzmehy Penybinuke
CpOuje u Mehynapoane Ganke 3a 0OHOBY M pa3Boj, koju je nornucad 11. u 19. mapra 2025.
rOJIMHE, Y OPHTHHAJIY HA €HIJIECKOM Je3UKY.

Onpenba yiana 2. oBor 3akoHa cajapku texket Cnopasyma o 3ajmy (/Ipyru 3ajam 3a
pa3BOjHY MOJWTHKY 3eneHor pacta y PenyOummum CpOuju) uzmely Penybnuke CpOuje u
Mehynapoane Ganke 3a 0OHOBY M pa3Boj, Y OPUTHHATY HA €HITIECKOM Je3HKY H Y TIPEBOIY Ha
CPIICKH JE3HK.

Onapendom unana 3. npeasuha ce cTyname Ha CHary OBOI 3aKOHa.

IV. TIPOIIEHA M3HOCA ®UHAHCHICKHUX CPEJACTABA TIOTPEBHUX 3A
CITPOBOBEILE 3AKOHA

3a criposohetse oBor 3akona obe30ehusahe ce cpencrsa y Oyuery Penybnuke Cpouje.



